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NGOTICE

NOTICE is hereby given that the adjourned Second Annual General Meeting of
the Company which was held on 31.12.2011 and adjourned for want of 2" Annual
Report, will be held at the Registered office of the Company at NPKRR
Maaligai,(TNEB Office), #144, Anna Salai, Chennai - 600 002 on Monday, the
26" November 2012 at 4.30 p.m. to transact the following business:

ORDINARY BUSINESS:

1. To consider and if thought fit, to pass with or withoUt modification, the
following resolution as an Ordinary resolution:

“RESOLVED THAT the audited Balance Sheet as at 315t March 2011 and the
Profit and Less account of the Company for the period from 1%t November 2010
to 31 March 2011, together with the Director's Report and the Auditor’s Report,
CAG’s Report thereon as presented to the meeting, be and the same are
hereby, approved and adopted.”

By the Order of the Board
For Tamil Nadu Transmission Corporation Limited

Sd-x00000(x
Place: Chennai (K. Muthupandian)
Date: 26* November, 2012. ' Company Secretary






DIRECTORS’ REPORT

Dear Members,

The Board of Directors of Tamil Nadu Transmission Corporation Limited
(TANTRANSCO) have immense pleasure in presenting its 2nd Annual Report for the Year
November 2010- March 2011.

20 FORMATION OF TANTRANSCO

The company was formed with restructuring of erstwhile Tamilnadu Electricity Board,
and as a subsidiary of TNEB Limited which is a state Government company. Tamilnadu
Generation and Distribution Corporation (TANGEDCO) is another subsidiary of TNEB Limited.

3.0 TRANSFER SCHEME

The Government of Tamil Nadu has approved the second provisional transfer scheme
transferring the assets and liabilities to the company and notified the same vide G.O. (Ms)
No.2 (Energy (B2) Department), dated 02.01.2012.

40 TRANSFER OF EMPLOYEES

4.1  Atpresentall the employees of the erstwhile TNEB are considered as the employees
of TANGEDCO. Those employees working in the Transmission area are considered to be
on deputation from TANGEDCO to TANTRANSCO. Allthe employees are asked to continue

to work on as is where is basis.

4.2  The information under Section 217 (2A) of Companies Act, 1956 read Company
(Particulars of Employees) Rules, 1976 may be taken as Nil.

5.0 FINANCIAL PERFORMANCE

5.1 In the 1stAGM of TANTRANSCO held on 07.12.2010, the authorised share capital of the
Company was increased to Rs.2500 Crores (250 Crores Equity Shares of Rs.10 each)

5.2 Since the transfer scheme took effect from 1.11.2010 onwards, the financial transactions
are compiled from 1.11.2010 to 31.03.2011 (5 months).



FINANCIAL RESULTS (Rs. in Lakhs)
Sl. No. Particulars Year ended | Year ended
31*March | 31 March
2011 2010
INCOME
1 Revenue from Transmission of Power 52432.70 0
2 Other income 1005.75
53438.45 0
EXPENDITURE
1 Repairs & Maintenance 363.98
2 Employee Cost 14790.61
3 Administrative and General Expenses 801.09 0.15
4 Other Expenses 36.34 3.66
Less: Expenses Capitalised (3937.00)
12355.02
Profit/(Loss) Before Depreciation and 41383.43 (3.81)
Interest
Less: Depreciation (12123.24)
Profit/(Loss) Before Interest and Tax 29260.19 (3.81)
Less : Interest and other Bank (34245.10)
charges '
Add : Interest charges capitalised 4984.91
Profit/(Loss) Before Tax 0 (3.81)
Less : Provision for Taxation —
Profit/(Loss) after Tax 0 (3.81)

6.0 DETAILS OF OPERATIONAL PERFORMANCE DURING 1.11.2010 TO 31.03.2011

6.1 Sub-stations Commissioned:

Sl. No. Voltage Rating No. of SS - Total Capacity (in MVA)
1. 400 KV - -
2. 230 Kv 1 180
3. 110 KV 14 251
4 33 KV 12 100
Total 27 531
6.2 Lines Energised :
Sl. No. . Description - Distance (in Circuit KM)
1. 230 KV OH Line 54.800
2. 110 KV OH Line 355.345
3. 110 KV Cable 18.218
Total 428.363
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6.3 Additional / Enlargement of Power Transformers :

Sl. No. No. of Transformers Capacity in MVA

1. 41 908

i The 'All time high’ demand for the financial year 2010-11 of 10,702 MW was
reached on 17.02.2011.

ii. The “All time high’ consumption for the financial year 2010-11 of 233.589 MU
was recorded on 15.03.2011.

iii. The minimum demand of 4550 MW was recorded on 06.11.2010 whereas the
minimum consumption was 139.796 MU on 07.11.2010.

iv. Central Electricity Regulatory Commission has provided ‘Open Access’ with non-
discriminatory provision for the use of transmission lines or distribution system or
associated facilities with such lines or system by any licensee or consumer or a

- person engaged in generation in accordance with these regulations.

During the financial year 2010-11, 32 nos. of Private generators were interfaced
with the grid at 110 kV level and above. Further 2C nos. of applications have been'
received from private generators to be interfaced with TANTRANSCO grid at 110 kV
level and above which were under process. The above private generators were supplying
power to captive users/ TANGEDCO/ Third party Consumers as per Electricity Act 2003.

Intra State Open Access

 Intrastate open access is being permitted to all the willing HT consumers to purchase
power from the generators irrespective of quantum within Tamiinadu under intrastate
open access transactions. ‘

Interstate Open Access

a) Interstate open access is being permitted to all the willing HT consumers with a
connected load of 1 MW & above to purchase Power from the traders/ Power
Exchanges from outside Tamilnadu under interstate open access transactions..

b) - During the financial year 2010-11, 420 HT consumers were approved to purchase
Power from Power Exchanges (M/s IEX & M/s PXIL) under interstate short term
open access collective transactions. Around 300 HT consumers have availed interstate
power for a quantum of around 380 MW through Power Exchanges.
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Renewable Energy Certificate Mechanism:
¢) Based on CERC Orders, TNERC has designated the State Load Despatch Centre

(SLDC), Chennai-2 /TANTRANSCO as State Agency for Accreditation of Renewable
Energy Generators and monitoring. The process of accreditation of new Renewable
Energy Generators is being carried by the Superintending Engineer/ LD&GO,

SLDC, Chennai-2.

d) During the financial year 2010-11, 5 nos. Renewable Energy Generators of capacity
27.5 MW were under process of accreditation.
7.0 STATUTORY AUDITORS :

The C & AG of India have appointed M/s.Venkatesh & Co., Chennai as Statutory
Auditors for auditing the Accounts of TANTRANSCO for the Financial Year 2010-11.
8.0 CONSERVATION OF ENERGY: TECHNOLOGY ABSORPTION: AND

FOREIGN EXCHANGE EARNINGS & OUTGO:
8.1 Since the company is not engaged in any of the activities indicated in Schedule-A of
the Companies (Disclosure of Particulars in the report of the Board of Directors) Rules,
1988, the details in this regard are not furnished.
8.2 The company is constantly working towards strengthening of the Transmission

system so as to improve the reliability and quality of power and to further reduce the
transmission losses.

8.3 The foreign exchange earnings and the outgo during the FY 2010-11 is NNIL.

9.0 Directorate (Financial Year ending 31.03.2011) :

Sl.No. Name Designation

1. Mr.C.P.Singh Chairman

2. Mr. Ramaiah Murugan Managing Director

3. Mr. Sivagurunathan Sekkizhar Director (Finance)

4, Mr.Sundram Akshya Kumar Director (Transmission Projects)

5. Mr.Vellaisamy Nalendran Director (Operation)

6. Mr.Kandasamy Balasubramanian Director (Part time) »

7. Mr.Thangaraj Jeyaseelan v Director (Part time)

8. Mr. Kandasamy Shanmugam, IAS Director (Ex-Officio)
Principal Secretary to Government (Finance Department)

9. Mr.P.W.C. Davidar, IAS Director (Ex-Officio)

Principal Secretary to Government (Energy Department)
(From 01.11.2010 to 18.01.2011)

Mr. Ramesh Kumar Khanna IAS
Principal Secretary to Government (Energy Department)
(From 18.01.2011 to till date)

10.  MrRajeev Ranjan, IAS Director (Ex-Officio)
Principal Secretary to Government (Industries Department)



10.0 Audit Committee :

In compliance with the provisions of Section 292A of the Companies Act,
1956 (as amended), an Audit Committee was constituted by your Company with

Chairman and three Ex-Officio Directors of TANTRANSCO.

11.0 Directors’ responsibility statement :

In accordance with Section 217 (2AA) of the Companies Act, 1956, the

Directors of the Company hereby state that: .

i) the Annual Statement of Accounts are prepared as per the Electricity (Supply)
(Annual Accounts) Rules,1985, notified under the Electricity (Supply) Act, 1948
and also in compliance of Section 616 (c ) of the Companies Act, 1956. The
applicable accounting standards are followed, so as to give a true and fair view
of the state of affairs of the company at the end of the Financial Year 31 March
2011; and of the revenue account for that period. The rates of depreciation
adopted are as per the Gazette notifications issued by the Ministry of Power,
Government of India, from time to time.

i) the directors had selected such accounting policies and applied them consistently
‘and made judgements and estimates that are reasonable and prudent so as to

give a true and fair view of the state of affairs of the company at the end of the
financial year and of the profit or loss of the company for that period.

iii)  thedirectors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the statutory provisions, for safeguarding
the assets of the company and for preventing and detecting fraud and other
irregularities; and

iv)  the directors had prepared the annual accounts on a going concern basis.
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| INDIAN AUDIT AND ACCOUNTS DEPARTMENT

Olo the Principal Accountant General (Economic & Revenue Sactor Audit),
| Tamil Nadu, Branch Office, 3" Floor Western Wing,
| Tamil Nadu Electricity Board 144, Anna Salai, Chennai —~ 600 002
Ph.044-28522257 — E mail: rao@tnebnet.org

No. PAG(E&RSA)/BO-TNEB/TANTRANSCO 2010-11 Alcs/84 Dated: 91 November 2012

To

The Managing Director, _

Tamilnadu Transmission Corporation Limited,
Chennai 600 002.

Sir,

Sub: Comments of the C&AG of India u/s 61 9(4) of the

Companies Act, 1956 on the accounts of Tamilnadu Transmission
Corporation Ltd, Chennai for the year ended 31 March, 2011.

| am to forward herewith the comments of the Comptroller and Auditor General of
India under section 619(4) of the Companies Act, 1956 on the accounts of Tamilnadu

Transmission Corporation Ltd, Chennai for the year ended 31% March, 2011.

A copy of the minutes of Annual General Meeting in which comments of Comptroller &
Auditor General of India are placed in terms of section 619(5) of the Companies Act, 1956
may please be sent to this office early. Six copies of printed Annual Reports as and when they
are ready may also be forwarded to this office. |

Yours faithfully,

e Sd/- |
Encl: As stated. T : Deputy Accountant General/ES Il
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 619(4) OF THE COMPANIES ACT, 1956 ON THE ACCOUNTS OF TAMIL
NADU TRANSMISSION CORPORATION LIMITED, CHENNAI FOR THE YEAR ENDED

31 MARCH 2011.

The preparation of financial statements of Tamil Nadu Transmission Corporation
Limited, Chennai for the year ended 31 March 2011 in accordance with the financial reporting
framework prescribed under the Companies Act, 1956 is the responsibility of the management
of the Company. The Statutory Auditors appointed by the Comptroller and Auditor General of
India under Section 619(2) of the Companies Act, 1956 are responsible for expressing opinion
on these financial statements under section 227 of the Companies Act, 1956 based on
independent audit in accordance with the auditing and assurance standards prescribed by
their professional body, the Institute of Chartered Accountants of India. This is stated to have

been done by them vide their Audit Report dated 20 July 2012.

|, on behalf of the Comptroller and Auditor General of India have conducted a
supplementary audit under section 619(3)(b) of the Companies Act, 1956 of the financial
statements of Tamil Nadu Transmission Corporation Limited, Chennai for the year ended 31
March 2011. This supplementary audit has been carried out independently without access to
the working papers of the statutory auditors and is limited primarily to inquiries of the statutory
auditors and company personnel and a selective examination of some of the accounting
records. Based on my supplementary audit, | would like to highlight the following significant
matters under section 619(4) of the Companies Act, 1956 which have come to my attention
and which in my view are necessary for enabling a better understanding of the financial

statements and the related Audit Report.

A. Balance Sheet- Sources of Funds

1. Reserves and Surplus (Schedule — 2)

Reserve for Material cost Variance - Rs. 10.00 Crore .
This is overstated by . Rs. 2.22 crore due to incorrect calculation 6f cost of ACSR conductors

- in General Construction Circle Sa!em Consequently, stock of matenals stands overstated

by a like amount.
B. Balance Sheet- Application of Funds
2. CurrentAssets - Cash and Bank Balances (Schedule - 11(c)) -Rs. 17.49 Crore

The above amount does not include a sum of Rs. 45.12 lakh being demand drafts received
prior to 31 March 2011 towards processing applications for issuing State Load Despatch

~ Centre concurrencelstanding clearance for carrying out Inter State open access bilateral

transactions or collective transactions through power exchange and initial registration fee.
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Non inclusion of the above has also resulted in understatement of ‘Other Income’ to the same
extent.
3. CurrentAssets - Inter Unit Accounts (Schedule — 11) - Rs. 40.40 Crore

Due to incorrect booking of cost of completed work relating to 110 KV and above substations
under Tamilnadu Generation and Distribution Corporation Ltd (TANGEDCO), (EDC/
Thiruvannamalai (Rs. 1.96 crore) and EDC/Dharmapuri (Rs. 77.09 lakh), instead of under
the respective SE/Operation of TANTRANSCO, ‘Amount receivable from TANGEDCO’
stands overstated by Rs. 2.73 crore.

4. Profit and Loss Account — Balance carried forward (Schedule 28) -Rs. 4031.85
Crore

As per National Electricity Policy, for ensuring financial viability and sustainability, State
Governments would need to restructure the liabilities of the State Electricity Boards to ensure
that the successor companies are not burdened with past liabilities. Further, the Tariff Order
dated 31 July 2010 issued by TNERC and the subsequent statutory advises dated 1 November
2010 and 9 December 2010 issued by the Commission indicated that the successor entities
of TNEB (viz, TANGEDCO and TANTRANSCO) should start on a clean slate through
appropriate financial restructuring. However an amount of Rs. 4,031.82 crore (excluding

Rs. 3.81 lakh relating to 2009-10) representing TANTRANSCO portion of the pastlosses of
the erstwhile TNEB had been included in the accounts of TANTRANSCO as accumulated

losses which is against the advisories issued.
C. General:

5. Despite assurances during finalisation of accounts of the erstwhile TNEB for reconciliation

of the difference between the balances exhibited in the Headquarters’ Balance sheet and the
consolidated balances of the circle accounting units, the differences continued to remain.
unreconciled till finalisation of the erstwhile TNEB accounts for the period April-October 2010.
The provisional figures adopted as opening balance for the period from 1 November 2010

are therefore unreconciled figures especially with regard to the following schedules viz.,
Schedule 6 ~ Fixed Assets and provision for depreciation:

Schedule 7 ~ Capital Expenditure in progress;
Schedule - 11 - Current Assets and

Schedule 13 — Other Current Liabilities

For and on the behalf of the-
Comptroller & Auditor General of India
Place: Chennai

Date: 01/11/2012. -~ Sd.f-
(S. MURUGIAH)

PRINCIPAL ACCOUNTANT GENERAL
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ADDENDUM TO DIRECTORS’ REPORT FOR
THE YEAR ENDED 31t MARCH 2011

FOLLOWING REMARKS ARE OFFERED ON THE OBSERVATIONICOMMENTSAOF
THE COMPTROLLER AND AUDITOR GENERAL OF INDIA ON THE ACCOUNTS

FOR 2010-11
Si.No| Observation of AG Mariagement’s Reply
A | Balance Sheet- Sources of Funds The same will be set
1. Reserves and Surplus (Schedule - 2) right in 2011-12
Reserve for Material cost Variance — Rs. 10.00 Crore | accounts.
This is overstated by Rs. 2.22 crore due to incorrect
calculation of cost of ACSR conductors in General
Construction Circle Salem. Consequently, stock of
materials stands overstated by a like amount.
B | Balance Sheet- Application of Funds The same will be
2. | Current Assets - Cash and Bank Balances adopted from 2011-12
(Schedule - 11(c)) - Rs. 17.49 Crore accounts.
The above amount does notinclude a sum of Rs. 45.12 lakh
being demand drafts received prior to 31 March 2011
towards processing applications for issuing State Load
Despatch Centre concurrence/standing clearance for
carrying out Inter State open access bilateral transactions or
collective transactions through power exchange and initial
registration fee. Non inclusion of the above has also resulted
in understatement of ‘Other Income’ to the same extent.
3. Current Assets - Inter Unit Accounts The same will be set right
(Schedule - 11) — Rs. 40.40 Crore in 2011-12 accounts.
Due to incorrect booking of cost of completed work relating
to 110 KV and above substations under Tamilnadu
Generation and Distribution Corporation Ltd
(TANGEDCO), (EDC/Thiruvannamalai (Rs. 1.96 crore)
and EDC/Dharmapuri (Rs. 77.09 lakh), instead of under
the respective SE/Operation of TANTRANSCO, ‘Amount
receivable from TANGEDCO’ stands overstated by Rs.
2.73 crore.
C | Profitand Loss Account— Balance carried The assets and
4. |forward (Schedule 28) — Rs. 4031.85 Crore liabilities of erstwhile
As per National Electricity Policy, for ensuring financial | TNEB are transferred
viability and sustainability, State Governments would need provisionally now. The
to restructure the liabilities of the State Electricity Boards | same will be takenin to
to ensure that the successor companies are not burdened consideration while
with past liabilities. Further, the Tariff Order dated 31 July finalizing the transfer of
2010 issued by TNERC and the subsequent statutory | assets during Final
advises dated 1 November 2010 and 9 December 2010 | Transfer Scheme.
issued by the Commission indicated that the successor

F2 / TANTRANSCO 10.11
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entities of TNEB (viz, TANGEDCO and TANTRANSCO)
should start on a clean slate through appropriate financial
restructuring. However an amount of Rs. 4,031.82 crore
(excluding Rs. 3.81 lakh relating to 2609-10) representing
TANTRANSCO portion of the past losses of the erstwhile
TNEB had been included in the accounts of
TANTRANSCO as accumulated losses which is against
the advisories issued.

The assets and
liabilities of erstwhile
TNEB are transferred
provisionally now. The
same will be taken in to
consideration while
finalizing the transfer of
assets during Final
Transfer Scheme.

Despite assurances during finalisation of accounts of the
-erstwhile TNEB for reconciliation of the difference
between the balances exhibited in the Headquarters’
Balance sheet and the consolidated balances of the circle
accounting units, the differences continued to remain
unreconciled tili finalisation of the erstwhile TNEB
accounts for the period April-October 2010. The
provisional figures adopted as opening balance for the
period from 1 November 2010 are therefore unreconciled
figures especially with regard to the following schedules

viz., Schedule 6 — Fiked Assets and provision for
depreciation;

Schedule 7 - Capital Expenditure in progress;
Schedule - 11 — Current Assets and

Schedule 13 — Other Current Liabiliﬁeé

The assets and
liabilities of erstwhile
TNEB are transferred
provisionally now. The
same will be set right
while finalizing the |
Transfer Scheme.

Sd/-
K.MUTHUPANDIAN
F.C. /Accounts

Sd/-
M.MAHESWARI BAI

Sd/-
R.MURUGAN

Sd/-
S.SEKKIZHAR

Director / Finance

Sd/-
K.GNANADESIKAN
Chairman / Tantransco

Chief Finance Controller_

Managing Director / Tantransco
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Venkatesh & Co., “Sri Ranga”

Chartered Accountants New No.151, Mambalam High Road
T.Nagar, Chennai - 17
Ph:- 28144 763/ 64/65/66
T0 : Email:- venkateshandco@gmail.com
The Shareholders of
M/s. Tamilnadu Transmission Corporation Limited,
144, Anna Salai,Chennai
1. We have audited the attached Balance Sheet of Tamilnadu Transmission
Corporation Limited as at 315tMarch 2011, and the Profit and Loss Account and the
cash flow statement for the period ended on that date annexed thereto. These
financial statements are the responsibility of the Company’s management. Our
responsibility is to express an opinion on these financial statements based on our
audit. ‘

2. The Company is governed by the provisions of The Electricity Act, 2003 read with
the related rules and regulations. The application of the said Act is in consonance
with the provisions of Section 616(c) of The Companies Act, 1956 (“The Act”).
Accordingly the company has compiled the accounts, adopting the principles and
policies as enunciated in the Electricity Supply Annual Accounts Rules, 1985
("ESSAR”).

3. We conducted our audit in accordance with auditing standards generally accepted
in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatements. An audit includes, examining on a test basis, evidence to support
the financial statement amounts and disclosures in the financial statement, assessing
the accounting principies used in the preparation of financial statements, assessing
significant estimates made by management in the preparation of financial statements
and evaluating overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

4. As required by the Companies (Auditor's Report) Order, 2003 issued by the
Company Law Board in terms of Section 227 (4A) of the Companies Act, 1956, we
enclose in the Annexure a statement on the matters specified in paragraphs 4 and 5
of the said order.

Further to our comments in the Annexure referred to in paragraph 3 above, we state
that: : ‘

a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b) In our opinion proper books of account as'required by law have been kept by the
Company so far as appears from our examination of such books.

€) The Balance Sheet and Profit and Loss Account referred to-in this report are in
agreement with the books of account.

d) Inouropinion, the Profit and Loss Account and the Balance Sheet comply with the
Accounting Standards referred to in Subsection (3C) of Section 211 of the
Companies Act, 1956 subject to the following deviations from the Accounting
Standards
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Venkatesh & Co., » , Sri Ranga
Chartered Accountants- No.151, Mambalam High Road
T.Nagar, Chennai - 17

Ph:- 28144 763/ 64/65/66
Email:- venkateshandco@gmailcom

a) Valuation in respect of certain inventories made at standard rates instead
of lower of cost or net realizable value as per accounting standard -2 on
“valuation of inventories”, the effect of whlch is not ascertainable in the
absence of details.

b) Provision for long term employee benefits has not been made on the latest
actuarial valuation report contrary to Accounting Standard - 150on
“Employee Benefits”, the effect of which is not ascertainable in the absence

of latest actuarial valuation report.

c) The pending final completion of transfer of assets, from TANGEDCO the

~ impairment of assets has not been recognized.

d) Since the assets are transferred provisional value the same is not in line

‘with the capitalization of assets under AS-10 “ Accounting for Fixed Assets” .

5. The provisions of section 274(1)(g) of the Companies Act, 1956 on the
disqualification of the directors are not applicable to the company as per paragraph
-8 (ii) of Notification No; 02.05.2001 CLM dated 22.03.2002 of the Department of
Company Affairs, Government of India;

6. In our opinion and to the best of our information and according to the
explanations given to us, subject to:-

1. Note No.4 of Schedule 22 Part - Il on Provisional transfer of Assets under
the scheme and the same may change after the finalization of the entire
reorganization of the erstwhile TNEB.

2. Note No.5 of Schedule 22 Part - Il on non-maintenance of Fixed Assets
register

3. Note No.6 of Schedule 22 Part - Il on Confirmation for the secured loans,
sundry creditors, Sundry debtors, and Loans & Advances

4. Note No.7 of Schedule 22 Part - li on income from services the company
has not accounted and provided for its service tax fully and the amountis
not quantified and provision for same has not been made.

5. Note No.8 of Schedule 22 Part - Il on sale of scrap the company has not
accounted and paid TNVAT and the same is not quantified and provision
for the same has also not been considered in the accounts.

6. Note No.9 of Schedule 22 Part - il on Inter unit account for value of
Rs.40.40crores which is subject to reconciliation .

7. Note No.15 of Schedule 22 Part - il on Terminal benefits not provided as
per accounting Standard.

The said Balance Sheet and the Profit and Loss Account read together with the
other notes and accounting policies and subject to our observations in para 4 (d)
above give the information required by the Companies Act 1956, in the manner
so required and gives a true and fair view in conformity with the accounting
principles accepted in India:
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Venkatesh & Co., Sri Ranga

Chartered Accountants No.151, Mambalam High Road

T.Nagar, Chennai - 17
Ph:- 28144 763/ 64/65/66
Email:- venkateshandco@gmail.com

(i) in so far as it refates to the Balance Sheet, of the state of affairs of the
Company as at 31stMarch 2011 and

(if) in so far as it relates to the Profit and Loss Account, with regard to the
absence of profit or loss for the Company for the period ended on that date.

(iii) in the case of cash flow statement, of the cash flows for the yearended on .

thatdate. -
For Venkatesh & Co.,
Chartered Accountants
F.R.N0.004636S
- Sd./-
Place:- Chennai - CADasaraty V
Date:- 20%* July, 2012 " Partner

M.No.26336
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Venkatesh & Co., | Sri Ranga

Chartered Accountants No.151, Mambalam High Road

T.Nagar, Chennai - 17
Ph:- 28144 763/ 64/65 /66
Email:- venkateshandco@gmail.com

ANNEXURE TO THE AUDITORS REPORT
(Referred to in paragraph 3 of our Report of even date)

Interms of the information and explanation given to us and the books and records examined
by us in the normal course of audit and to the best of our knowledge and belief, we state as
under:

1. The transfer of assets and liabilities from the holding Company TNEB Limited is yet to
be completed. According to the information and explanation given to us, the opening
balances of assets and liabilities as on 1.11.2010 of this company have been determined
provisionally. Maintenance of records for fixed assets is under process

2. According to the information and explanation given to us the company has not
disposed off substantial part of fixed assets during the period.

3. Pending completion of transfer of assets from the holding company to this company,
no physical verification of fixed assets has been conducted during the year.

4, While the company is maintaining records for inventory, pending transfer of assets
from the holding company TNEB Limited including inventories which have been
done provisionally, we are unable to comment on the physical verification of the
stock and the adequacy of procedures followed for physical verification.

5. The Company has not taken advances in the nature of loans from parties covered
inthe register maintained under section 301 of the Companies Act, 1956.

6. The rate of interest and other terms and conditions of the loans taken by the company
are not prima facie prejudicial to the interest of the Company.

The company has beeri regular in repayment of principal and interest.

In our opinion and éccording to the information and explanations given tc us, there
is an adequate internal control procedure for purchase of inventory and fixed assets.
As regards billing for transmission charges, itis based on the value as specified in -
the Restructuring Transfer Scheme vide G.O. Ms. 100 (Energy Department) dated
19.10.2010. However the internal control procedures for opening and closing
balance of inventories need to be strengthened.

9. a) Based on the audit procedures applied by us and the information and
explanations provided by the management, we are of the opinion that transactions
during the period that need to be entered in the register maintained under section
301 of the Companies Act, 1956 have been entered.

b) as per the information furnished to us, the transfers from the holding company
TNEB Limited of the assets & liabilities have been made at book value.

10.  The Company has not accepted any deposits from the public. The provisions of
sections 58 A & 58 AA of the companies Act, 1956, and the Rules framed there
under is not applicable. .
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Venkatesh & Co., | Sri Ranga
Chartered Accountants No.151, Mambalam High Road

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

T.Nagar, Chennai - 17 .

Ph:- 28144 763/ 64/65/66

Email:- venkateshandco@gmailcom

The Company presently does not have an Internal Audit System commensurate
with the size and nature of business.

The Central Government has prescribed the maintenance of Cost Records u/s.209
(1) (d) of the Companies Act, 1956 (G.S.R. No. 913 (E), dated 21.12.2001). The
same is not maintained by the Company.

a) Based on our examination of books of account and according to the information
and explanation given to us, in our opinion the Company is regular in depositing
undisputed statutery dues with the appropriate authorities except the service taxon
the service value realized by the company and the VAT on scrap sale which is not
presently quantifiable.

As regards contribution of GPF, the company is managing the GPF by itself and
these are not deposited with a provident fund trust and the PF payable to the
employees on the superannuation or otherwise settled by the company as and when
due. The company does not have an ESi scheme for its employees. As regards
Tax deducted at source the same is reguiarly deposited with the authorities.

b) Details of disputed income tax or other statutory dues pertaining to this company
which was part of the TNEB before demerger is yet to be ascertained and made
available.

The cornpany is registered for a period of less than 5 years and hence we have no
comments to offer on losses of the Company.

Based on examination of books of account and according to the information and
explanation given to us the Company has not defaulted in repayment of dues to
financial institutions or banks.

According to the records of the Company, the Company has not granted any loans
and advances on the basis of security by way of pledge of shares, debentures and
other securities.

The Company has not given any guarantee for loans taken by others from Bank or
financial institutions.

In our opinion, and to the best of our information and according to the explanations
provided by the management, we are of the opinion that the company is neither a
chit fund nor a nidhi/mutual benefit society. Hence, in our opinion, the requirements
of Clause 4 (xiii) of the order do not apply to the company.

As per records of the company and the information and explanations given to us by
the management, the Company is not dealing or trading in shares, securities and
debentures and other investments.

The Company has obtained term l_oéns during the periad and we utilized for stated
purposes. According to the information and explanation given to us the Company
has not defaulted in repayment of dues
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21.  Asperthe records of the Company, no funds were raised on short term basis and
used for long term investment and vice versa.
22.  The Company has made preferential allotment of shares to parties and Companies
covered in the register maintained under section 301 of the Companies Act, 1956.
The Terms of allotment are not prejudicial to the interest of the Company.
23.  The Company has notissued any debentures, so creation of securities in respect
of debentures does not arise. ’
24.  The Company has not raised money by way of public issues.
25.  According to the information and explanations furnished to us, no fraud on or by the
Company has been noticed or reported during the Period.
For Venkatesh & Co.,
Chartered Accountants
F.R.No.004636S :
Sd/-
Place:- Chennai CA Dasaraty V
Date:- 20* July, 2012 Partner

M.No.26338
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ADDENDUM TO DIRECTORS’ REPORT FOR
THE YEAR ENDED 31st MARCH 2011

FOLLOWING REMARKS ARE OFFERED ON THE OBSERVATION/COMMENTS
OF THE STATUTORY AUDITOR ON THE ACCOUNTS FOR 2010-11

Si. No

Observation of Statutory Auditors

Management’s Reply

4.d

In our opinion, the Profit and Loss
Account and the Balance Sheet comply
with the Accounting Standards referred
to in Subsection (3C) of Section 211 of

the Companies Act, 1956 subjectto the |

following deviations from the Accounting
Standards

Vaiuation in respect of certain
inventories made at standard rates
instead of lower of cost or net realizable
value as per accounting standard -2 on
“valuation of inventories”, the effect of
which is not ascertainable in the
absence of details.

The action taken is as per para 2.20 of
Annexure V of Electricity (Supply) Annual
Accounts Rules, 1985 (ESAAR) issued
under Sec. 69(1) of the Electricity
(Supply) Act, 1948. With the
promulgation of Electricity Act, 2003 the
Act of 1948 was repealed while the
ESAAR has been saved by virtue of Sec.
185 of the new Act of 2003. As such,
the provisions of ESAAR are still
applicable.

Provision for long term employee benefits
has not been.made on the latest actuarial
valuation report contrary to Accounting
Standard — 15 on “ Employee Benefits”,
the effect of which is not ascertainable in
the absence of latest actuarial valuation
report.

As per provisional Transfer scheme
notified by GoTN vide G.O. Ms. 100
dated 19.10.2010, the transfer of
employees is provisional and has to be
finalized within a period of 3 years.
Hence the actuarial valuation of liabilities
towards pension commitments could be
made only on finalization of transfer of
employees.

Due to the pending transfer of assets, the
impairment of assets has not been
recognized.

The impairment of assets could be
ascertained only, when the provisional
transfer of assets is finalized during final
transfer scheme.

Since the assets are transferred
provisionally, same is not in line with the
capitalization of assets under AS-10
“Accounting for Fixed Assets”.

Factual.

6.1

Note No.4 of Schedule 22 Part - Il on
Provisional transfer of Assets under the
scheme and the same may change after
the finalization of the entire reorganization

of the erstwhile TNEB.

Factual. ' .
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6.2| Note No.5 of Schedule 22 Part - Il on non-maintenance{ Segregation of assets has to
of Fixed Assets register. be finalized, for maintenance
of separate fixed assets for
the company.
6.3 Note No.6 of Schedule 22 Part - Il on Confirmation for| Factual.
the secured loans, sundry creditors, Sundry debtors,
and Loans & Advances. A
6.4/ Note No.7 of Schedule 22 Part - Il on income from Factual.
services the company has not accounted and paid |
its service tax fully and the amount is not quantified
and provision for same has not been made. A
6.5 Note No.8 of Schedule 22 Part - Il on sale of scrap Factual.
the company has not accounted and paid TNVAT
and the same is not quantified and provision for the
same has also not been considered in the accounts.
6.6| Note No.9 of Schedule 22 Part - Il on Inter unit | Factual.

account for value of Rs.40.40crores is subject to
reconciliation.

6.7

Note No.15 of Schedule 22 Part - Il on Terminal
benefits not provided as per accounting Standard.

As per provisional Transfer
scheme notified by GoTN vide
G.O. Ms. 100 dated 19.10.2010,
the transfer of employees is
provisional and has to be
finalized within a period of 3
years. Hence the actuarial |
valuation of liabilities towards
pension commitments could be
made only on finalization of

transfer of employees.
ANNEXURE TO AUDITOR’S REPORT Management's Reply
3 | Pending completion of transfer of assets from the | Factual.
holding company to this company, no physical
verification of fixed assets has been conducted
during the year.
4 | While the company is maintaining records for | Periodical physical verification
| inventory, pending transfer of assets from the | offixed assets is being done by
holding company TNEB Limited including | headquarters Stores
inventories which have been done provisionally, | verification Department.
we are unable to comment on the physical
verification of the stock and the adequacy of
procedures followed for physical verification.
11| The Company presently does nothave an Intemal | The Company has a separate

. nature ofbusaness

Audit System commensurate wnth the size and

Internal Audit Department

| consistently doing expendlture

audﬁ
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ANNEXURE TO AUDITOR’S REPORT

Management’s Reply

12

The Central Government has prescribed the
maintenance of Cost Records u/s.209 (1) (d) of the
Companies Act, 1956 (G.S.R. No. 913 (E), dated
21.12.2001). The same is not maintained by the
Company

Factual.

13

a) Based on our examination of books of account
and according to the information and explanation
given to us, in our opinion the Company is regular
in depositing undisputed statutory dues with the
appropriate authorities except the service tax on
the service value realized by the company and the
VAT on scrap sale which is not presently quantifiable.

As regards contribution of GPF, the company is
managing the GPF by itself and these are not
deposited with a provident fund trust and the PF
payable to the employees on the superannuation
or otherwise settled by the company as and when
due. The company does not have an ES| scheme
for its employees. As regards Tax deducted at
source the same is regularly deposited with the
authorities. :

b) Details of disputed income tax or other statu-
tory dues pertaining to this company which was
part of the TNEB before demerger is yet to be
ascertained and made available.

Factual.
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BALANCE SHEET AS AT 31st MARCH 2011 -

TAMIL NADU TRANSMISSION CORPORATION LIMITED

(Amount in Rs.)

Particulars

"ISLNo. Sch.No.| Account Code As at 31.03.2011 As at 31.03.2010
I | SOURCES OF FUNDS :
1 | Share holders Funds
Share Capital 1 54 19,27,54,77,930 §,00,000
Share Deposit
Reserves and Surplus 2 56 & 57 2,42,46',74,588 21,70,01,52,518 5,00,000
2 | Loans Funds
Secured Loans 3 5110 53 1,24,52,98,81,318
Unsecured Loans 4
1,24,52,98,81,318
3 | Other Funds
Contributions, Grants & Subsidies 5 55 18,69,400 , 18,69,400
towards cost of Capital Assets
TOTAL 1,46,23,19,03,236 5,00,000
il | APPLICATION OF FUNDS :
1 | Fixed Assets 6
a) Gross Block 6 (a) i0to 11 1,22,91,52,57,324
b) Less: Depreciation 6 (b) 12 013 35,13,98,54,571
c¢) Net Block 6(c) 87,77,54,02,653
d) Capital Work in Progress 7 14t0 15 19,48,53,52,505
e) Assets not in use 8 16
1,07,26,07,55,158
2 | Investments 10 20
3 | Current Assets, 11
a) Stores & Spares 11 (a) 211022 4,63,78,02,686
b) Receivables against 11 (b) | 23 5,08,73,43,094
transmission of power
¢) Cash and Bank balances 11(¢c) 24 17,48,86,953 5,45,38,047
d) Loans and Advances 11 (d) 261027 8,29,63,916
e) Sundry Receivables 11 (e) | 28(ess286102620) 11,55,85,65,530 36,38,73,010
f) Inter Unit Accounts 11 30to 37 40,40,25,764
21,94,55,97,943 41,84,11,057
Less | Current Liabilities and Provisions 12t0 15 4010 50 23,29,29,95,445 41,82,92,124
Net Current Assets -1,34,73,97,502 1,18,933
4 | Profit and Loss Account 28 40,31,85,45,580 3,81,067
5 | Deferred Revenue Exponditure 9
TOTAL 1,46,23,19,03,238 §,00,000
sd/- sd/- sd/-
M. MAHESWARI BAI S. SEKKIZHAR R. MURUGAN
CHIEF FINANCIAL CONTROLLER DIRECTOR/FINANCE MANAGING DIRECTOR
sd/-
K I;‘IUTHUPAND!AN As per our report of even date
COMPANY SECRETARY For M/s.Venkatesh & Co.
Chartered Accountants
Date :20.07.2012 sd/-
Place : Chennai Partner M.No0.26336
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TAMIL NADU TRANSMISSION CORPORATION LIMITED

PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED 31.03.2011

{(Amount in Rs.)
Sl Particulars Sch.| Account Period ended Period ended
No. No. code 31st March, 2011 | 31st March, 2010
I | INCOME
1 | Revenue from transmission of Power 16 61.800 524,32,69,822
2 | Other income 17 62 10,05,74,781
TOTAL 534,38,44,603| . 0
il | EXPENDITURE
1 | Repairs and Maintenance 18 74 3,63,97,873
2 | Employee Cost A 19 75 . 147,90,60,648
3 | Administrative and General Expenses 120 76 8,01,09,399| - 3,81,067
4 | Other Expenses 21 79 36,33,588
SUB-TOTAL , ' , 159,92,01,508 3,81,067
5 | Expenses capitalised ' 22 |74.9,75.9,76.9 39,37,00,143
' 77.9,79.9 )
TOTAL ” 120,55,01,365 3,81,067
il | PROFITHLOSS) BEFORE 413,83,43,238 (3,81,067)
DEPRECIATION AND INTEREST .
1 | Less: Depreciation (Net) 23 77 (121,23,24,294) 0
IV | PROFIT/LOSS) BEFORE INTEREST - 292,60,18,944 (3,81,067)
AND TAXES .
1 | Less: Interest and other Bank charges 24 78 (342,45,09,525)
Less: Interest charges Capitalised 25 78.9 49,84,90,581
Extra ordinary items
2 | Add/Less: Prior period credits/(charges) 26 658& 83
V | PROFIT/(LOSS) BEFORE TAX : 0 (3,81,067)]
1 | Provision for Taxation 27 46.8 '
VI | NET PROFIT/(LOSS) AFTER TAXATION , -0 {3,81,067)
Balance of profit brought forwarded (3,81,087)
from Previous years E
Vil | APPROPRIATIONS
Balance carried to Balance Sheet (3,81,067)  {3,81,067)
sd/- sd/- sd/-
M.MAHESWARI BAI S.SEKKIZHAR . R.MURUGAN
CHIEF FINANCIAL CONTROLLER _ DIRECTORIFINANCE MANAGING
TANTRANSCO i TANTRANSCO D].RECTOR
sd/- »
K. MUTHUPANDIAN . As per our report of even date
COMPANY SECRETARY : For M/s.Venkatesh & Co.
: Chartered Accountants
Date :20, 07.2012 sd/-

Place : Chennai © Partner M.No.26336

o\ W
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FIXED ASSETS AND PROVISION FOR DEPRECIATION

SCHEDULE-6 {a)
GROSS BLOCK
| At the beginning Additions  {Deductions! At the end of
S| E2 of the 01.11.10 01.11.10 the year
N<; Asset Group o8 Current year to to 31.03.2011
<8 1.11.2010 31.03.11 | 31.03.11
Rs. Rs. Rs. Rs.
1 | Land and Land rights | 10.100 2866,87,92,145 43,630 2866,88,35,775
2 |Buildings 10.200 316,66,17,347] 2,74,71,674 319,40,89,021
3 |Hydraulic works 10.300 2,23,26,311 39,325 2,23,65,636
" p
4 |Other civil works 10.400 114,25,85105] 2,25,90,542 116,51,85,647
' o
5 |Plant & Machinery 10.500 4048,76,05,658| 30,14,92,238| 4,66,722| 4078,86,31,174
6 |Lines & Cables Network | 10.60¢ 4770,59,09,399] 24,03,41,840 4794,62,51,239
7 Vehicles 10.700 25,19,00,517 25,18,00,517
8 |Fumiture & Fixtures 10.800 20,77,49,924 11,335 985 20,77,60,274
9|Office Equipment 10.800 66,93,70,796 2,56,063 20,435 66,96,06,424
Sub T6m1 12232,28,67,202] 59,22,46,647] 4,88,142 12291,46,25,707
» © © 0 (0)
10 |Capital Expenditure 6,31.617 0 6,31.617
Resulting in an asset not 11.100
belonging to the Board
6,31,617 0 0 6,31,617
TOTAL - Ll i)
Q) {0) (0) {0
12232,34,98,819 | 59,22,45,647] 4,88,142] 122 1,62,57,324
GRAND TOTAL 8 59,22,46,64 9
(0 (0) (C) Q)

Note: Figures shown in brackets relates to previous year.
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FIXED ASSETS AND PRCVISION FOR DEPRECIATION

SCHEDULE-6 {b)
DEPRECIATION
At the beginning Additions  |Deductions| At the end of
S| g o of . the 01.11.10 01.11.10 the year
No' Asset Group 998 Current year to to 31.03.2011
' &° 1.11.2010 31.03.11 31.03.11
Rs. Rs. Rs. Rs.
1 |Land and Land rights | 12.100 0
2 |Buildings 12200 42,77,06,943] 2,33,68,702 45,10,75,645
3 |Hydraulic works 12.300 54,99,581 2,29,225 57,28,806
4 lother civil works 12 400 17,25,43,612 81,79,336 18,07,22,948
5 |Plant & Machinery 12.500 1553,09,23,492| 59,1361,938| 344,630| 1612,19,40,800
6 ILines & Cables Network | 12.600 1723,65,89,633| 56,90,56,978 1780,56,46,611
4
7 Wehicles 12.700 24,65,14,130 24,65,14,130
8 |Furniture & Fixtures 12.800 11,84,43,632 49,59,570 886 12,34,02,216
9 |Office Equipment 12.900 18,91,20,034 1,51,68,545 18,392 20,42,70,187
Sub-Total 3392,73,40,957] 121,23,24,294] 3,63,908| 3513,93,01,343
@ ©) M )
10 |Capital Expenditure 13.100 5,563,328 5,53,328
Resuiting in an asset not
13.100
belonging to the Board
5,53,328 0 0 5,53,328
TOTAL
© 0) (0) ©
3392,78,94,285] 121,23,24,294| 3,63,508| 3513,98,54,671
GRAND TOTAL ’
© ©) ©) )

Note: Figures shown in brackets relates to previous year.
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|FIXED ASSETS AND PROVISION FOR DEPRECIATION

SCHEDULE-6 (c)

NET BLOCK _
| At the end of At the end of
I . Account the year the year
| StNo. Asset Group Code No.|  31.03.2011 31.10.2010
Rs. Rs.

1]Land and Land rights 10.100 2866,88,35,775 2866,87,92,145
(2866,87,92,145) (0)
2|Buildings 10.200 274,30,13,376 273,89,10,404
(273,89,10,404) | (0)
- 3|Hydraulic works 10.300 1,66,36,830 1,68,26,730
| (1,68,26,730) (0)
4|Other civil works 10.400 98,44,62,699 97,00,51,493
' (97,00,51,493) (0)
5|Plant & Machinery 10.500 2466,66,90,374 2495,66,82,1€86
; . ' _ (2495,66,82,166) (0)
6|Lines & Cables Network 10.600 3014,06,04,628 3046,93,19,766
' ' (3046,93,19,766) (0)
7|Vehicles 10.700 53,86,387 53,86,387
(5386387) (0)
8|Furniture & Fixtures 10.800 8,43,58,058 8,93,06,392
(8,93,06,392) (0)
9|Office Equipment 10.900 - 486,53,36,237 48,02,50,762
(48,02,50,762) (0)
8777,53,24,364 §839,55,26,245

Sub-Total : -
, (8839,55,26,245) (0)

10|Capital Expenditure , )
Resulting in an asset not 11.100 78,289 78,289
belonging to the Board -(78,289) {0)
8777,54,02,653 8839,56,04,534

TOTAL

(8839,56,04,534) (0)

Note: Figures shown in brackets relates to previous year.
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TAMIL NADU TRANSMISSION CORPORATION LIMITED

CAPITAL EXPENDITURE IN PROGRESS SCHEDULE -7
Sl . Account This year Previous year
No. Particulars Code  |01.11.10t031.0311| 2009-10
Rs. Rs.
1|Capital work in progress 14818 1524,14,08,489
2|Contract in progress 16.1
SUB-TOTAL 1524,14,08,489 0
Revenug Expenses pending allocation 15.2 318,79,88,946
over capital works
4|Provision for completed work 15.5 2,19,53,545
5|Construction facilities 15.6 9,76,608
Assets at construction stage (1 to 5) 1845,23,27,588| 0
6 Advances for suppliers/Contractors 25100 to 103,30.24.917

(Capital) 25.900

TOTAL | 1948,53,52,505 0




0 0 0 0 lejor 0 o - 0

0 10 oogLlL pauonoues jaA
jou sposfoid jo seipnys
Amaqisesy/fanins

uo ainyipuadx3|c

L2z L) *idxe snuaney
pausjaq |80l |z
00Z'Z1 EERIERT

40 Jano ey aunjewsid
Jo} uonesuadwon
1dx3 anuanay paiiajs(]

o

32

&Y &Y S Y &Y &Y sy
LL'eo’le Legie 0L0Z'LL'L
LLOZ'E€0'LEl O10L°LL'LO 01 0L LL'LO 0L0ZLLL oLoZ' L' leakud ay) oLoThL'L
Jeakayy | teah sy} Buunp Jedh ayy ieah ayj jo Iea A id Buunp Buunp Jeah sy}
JO pua 8y} | . enusAsy 0} Buunp pau | Buluuibag ay) | apon ‘ON | enuanay 0} " pauoep jo Buuuibaq
Je aouejeg | pebieyoison | -ajep 150D ul souejeg | Junoooy sigjnoiped ‘18 | pebireyo 1509 150D ay} u1 eouejeg
6-3TNA3IHOS S1S00 a3axy343a
0 1680V 16L°80'Y 0 ejol 0 0 0
10 16.°80°Y 16,'80'% 0 00191 sjessy
paddeios
9)9j0sqo
JO anjep
UMOD USRUAA| L .
'Sy Sy Y Y ; S ‘'SY oY
LLeote Li'eo’ie
LoZ'eo’le| ©oO10L°LLLO 010i°LL°LO 0L0Z' i1 oLoZ' L1 0L0Z°L1L’L oLoZ'LLL
Jeak sy} ieak 1eak Jjeah ayy Jeak Jeak Jjeak ayy
JO pus ay} ayj Buunp ay) buunp | jo Buuuibag | 8pon dnoig ‘ON ayy Buunp ay} Buunp | jo Buiuuibaqg
Je eouejeg | suononpag suonippy |8y} ul ssuejeg | Junodoy | jossy IS suoyonpaq suonippy |8y} ui aouejeg

8- 3INA3HOS 3SN NI LON S13SSVY




33

0 0 0 TVLIOL ANYYDO 0 0 0
0 0 0 wviol-gns - 0 0
SaINJUBA ,
0 0z ol diysisuyed
Sjuawisanul |y
- - e - TvioLl-gns - - -
: saueipisgns
i ) ) i €02 Ul JUSUISBAUL €
0 0 0 wviol-gns 0 0 |0
"JSAUI punj uey
0 0 ¢oe Jayjo Jusunsanuliz
- - 0 IvioL-gns - - 0
puny jsuiebe
) i 0 L0c sjuswisanu)| |
‘Y 'Sy 'Sy Y Y sy ‘Y
LL0Z'e0'LE LL0Z'E0'LE . .
L2’ e0’Le OlOL'LL'LO |O10LLL'LOY OLOZ'LL'L |9pod 'ON| OLOZ'LL'L | OLOT'LLL 0L0T'LL'L
Jjead sy} Jeak Jeak jeakauljo | Wnoooy SJUBWISaAU] Istsealkad anp Jealud iealk sy}
JO puaay} ay} Buunp sy} Buunp |Buuuibag ayy . pasieas |unp juaunsan| jo Buiuuibaq
je aouejeq suononpag suonippy | ui asuejeg auwgseau] | -uljeyung |yl ui souejeg
01-31NA3HOS

SLN3NLSIANI




34

0 989°20'8.2'C9P IViOL
yL0'ce 822 ‘ubauj buipuad sabepioyg/ssaoxgy yoo)s sjeusjeN|6
oLe :o_ummm»wm>c_ m:_bcma wmmmto:w\mmmoxw 3O0]S |1en4ig
8£0'88'2#'502 122 SJUnNodoe sjeldle JByi0 |/
6922 88922 Jisues] ul sjeusje|g
99¥'15'90'2 192229922 uonoadsu) buipuad sjeusjepy|g
00¥'8 G9'ZC R ¥9'22 ajis Je sjeusiep |y
€9'Z2 salojs|¢
8€0'20'98'2 €9 222972 _ $810}s JaY}o Je sjeusiep Jo 300iS|z
0€L'08'vP'ese 192280922 $8.0]S UOI}ONJISUOD Je sjeusjel Jo 300]S||
v o _
01-6002 LL'E0'LE 03 ‘0
Jeah SNOIABIH OL'LL'LO Jesh Syl 2p0o WUNOJAY signonied JM
(e) L1- ITINAIHOS SHD01S
0 056°26'SS‘V6LZ IVLOL
LLL'SE'0p' 0O aouejeq yun Jauj|9
0 6.1'29'GL'vG1Le ViOL
0£5'69'68'GG1L 1L (®)9z sojqeAlaoay Aipung|g
916'€9'62'8 {(p)oz S90UBAPY puE Sueo|y
€66'08'8Y' L1 (0)9z saoueleq yueg pue ysed|e
¥60°'€Y'€.'80G (@)9z Jomod jo uolssiwsuel) JsujeBe sajqeneoay|g
989'20'8.'cop (e)oz S00)S| L
Sy sy
01-6002 LL'S0'LE O} "ON "ON
Jeak SNOlABId OL’LLLO Jeah SiyL 3npsyos w._m_zu_tm& 1S

Ll = 3TINAIHOS

S13ISSV INIMAUND TVLOL




35

Ly0'8e'sh's £56'988Y°'L1 1V1i0L
000'00'6 9'vZ 9G'vT jisuel] urysedig
90.'€6'€5'cl v've Junodoy buimeiqg|y

Ly0'8E'SY'S L¥6'v2'82'S eve JUNOJVY UOHO9||0D

'syueg Ym asuejeg|e
LE0'¥8'68'C ve Hels yum sysaiduuj yse |z
ePE'CS LY’ L've puey uo ysejj|
'SY ‘SY
0L-600¢C LL'E0"LE O 9pod : ‘ON
JedA snolAaig OL'LL°LO Jedh siy) JUNO2OY | mhm._au_a..mm 1S
(2) L1 - 37nA3HOS S3IONVIVE YINVE ANV HSVD

0 $60'€y'€L'80S TVi0L

6'€CZ SJSWINSUOD WO} SBNP |Nignop 10} UOISINCL] :SsaT|g

0 ¥60'cy'€L'80G , TVL0L-gNS

8'tc . S8|qeAIeday 18Yl0| L

1'€2 SJawnsuod wolyj sidisday snosuelsosI-siojgeq Aipung|g

621 01 LZL'EZ siapel) 0} Iamod Jo uoissilisuel ] Joj sio}qaq Aipung|g

Y'eT BNUBAaY pajjiqun Joj UOISIACI]|Y

(434 xe| Ayoujos3 Joj siojqep Aipung|c

o'¢ce Jamod Jo uoissiwsuel | s)e)s Jsjul 1o} si0jgap Apungd|z

¥60'€Y'€L'80G 14 Jamod Jo uoissjwisuel | 10} si0jgag Alpung]),

v v . :

0L-6002 LL'E0’LE O} 8pod sienomed ‘ON
ieah snoinaid OL'LL L0 Jeah siy| JUNCIDY : 1S

(g9) LL - 31NA3IHOS

UIMOd 40 NOISSINSNYYL LSNIVOY ST18VAIZOTY




36

01L0°cL8E'9E 0£5°69'68°S51L L V101
6v6'LY 006°8¢
0L0°'€.'8€'9¢ 00G'€¥'85'GSLL 668'8¢ - 00£°8¢C syisodaQ pue sa|qeAi@0y pue swiej Jaylo|9
Zel'sp's 00¥'82 seaAojdw3-x3/s99A0|dw3 WOl ajgesancoal Junowy|g
00€'8¢ anp jou JNq paniodoe awoduj|{y
062°82 . @np pue paniooe swodul J1BYI0|e
ovz 0101282 SJUBWISAAU| UO 8np pue panidde awodu)|z
= 6YE Ve LT 00182 unoaoe buipel | ssioygeq Aipung|)
sy sy |
0L-6002 LL'e0’Le 0} 9poY ‘ON
Jeah snojaalg OLLL L0 Jeah siy) JUNO22Y Sieinopted 1S
() LL — 3TINA3IHOS SATEVAIZOIY AMANNS
0 916'c9'62'8 8C)2oyi)avioL] |
612 SSOUBADY pue SUBOT |NJGNOP 10} UOISINCI] SSa|p
0 529'21'9Z'8 (Lorg) 1ejoi-qng
1G8‘ZEe el vz 90JN0S Je LUORONPap/Xe | SWO0oU| 9oUBAPY|E
v.,'6L'CL'8 cl28L'LC JE}S 0} S30uUBApY pue sueo|g
0 162°1S‘C (2 1) Iejoi-gng
162°'1L5'¢C 1920} 192 sylopyseiddng WgQ J0j eouenpy||
sy v -
01-6002 LL'E0’LE O 8pod : "ON
Jeak snoiaaid OL'LL°LO desh siy) JUNO22Y SiEinapLed 1S

(P) LL — 3TINAIHIS

SAONVAQY ANV SNVYOT




37

0 0 - IVLIOL
0 298¢ 8|qeniaoay JUBIS/APISqNS anuaAsy |z
19'8¢ ajqeaipoay Jueisy/Apisang |eyded||
'Y Y] ,
01-6002 LL'E0’LE O} 3poo ‘ON
1eaf snoirsid 0L’ LL'LO dR3A siy)L unosoy siginonied 1S
¥ — 3TNAIHIS LNFANAUIAOD WO IT1EVYAIZDIY AQISENS
pTL'T6'T8 LY L6L°'SL°28'10LL Tv1OL
L10'26°90°LS 000 Ly '0}8 UOiO3ULI0D 8diARG /uoledyIIoR| o) slisodeq|LL
veL'26'28' Ly - |08L°EZ'L8'PYIL _ WLOL-gns
166'86 9 suoisiroid pue sapijiger Jeyiofol
008'9% . Xe | SLO0oU| 10§ UOISINOIL|E -
905'gL'8y 00,9t Buimoilog 0} bunejel sjunowy pawiepun/paniooy|g
YeL'LLZ8 LY 28L°29'96'v¥l L 009'9¢ $885U8017 0} BuIMo Junowy|2
000'GL 06E'6S°LG'S 00V 9% sasuadx3 1o} Ajjiqery|g
8¥5'€6'Z 00€ 9F Juswuuienos) 0) ajqehed sainel Joyjo pue Ainp Apide|3|g
0£6'82 ("01@ Juawi}ssAU| JO WO} By} Ul poal sysoda( Jo jou)
£€0'¥S'8S'v81 00Z B00L 9% siojpenuo) pue sialddng woiy uojusley 3 syisodeq|y
LSL'EL'ee' LS P'yy O} L vy suojsiaoid pue saijjiqel| pajejes yeisie
269'0L'0€'L 00ER T EY' L EP syjomysalddns W0 Joy Ajiger|z
ZLE'LE'YS 062 001L°C¥ syiomwsaliddng [eyded soj Ayiiger|L
sy Y
01-600¢2 Li'e0’Le O3 8pod ‘ON
1eak snojAsid 0L LL L0 JeRA siyL UNO2Y Sie[naREd 1S
£l —3TNAIHOS S3LLTNGVIT LINSHMND ¥3HL0
0 0 \ WOl
0 '8y sjisodaQ sJ9wnsuo) uo ajgeAed jsalalulle
0 2’8y (Yseod ug uey) 1ayjo) sIBWINSUOY) WOl sysoda(] Alundagiz
0 1’8y (yseo ui) s;ownsuo) wol sysodaq Anoag|y
'SM _ ‘SH »
01-6002 Li'E0'LE O3 apeYd "ON
ieah snojasid CoVLLLo deah sy Juno22Y siejnaned 1S

¢l —3INA3HIS

SUIWNSNOD NOHL SLISOd3A ALRNDIAS




38

18L'PL'S0°0L _ [elo)
Sor'eL'L0'8 006°¢9 s}di908y SnoBUR|[eOSIN |8
Zy0'89 00929 SSIAIIOB BIBjIoAA JjelS W0l swoduj |/
BEE'E8'GLL 0029 Buipe: | wolj swodu) |9
| 0229 (isodaq paxi4 ueu} J8YIQ) Syueg wolj }seisyul|G
6v8'28'LS 09229 siopeiuo/sisiiddng o} SeOUBAPY UO Isalsjuj|f
05229 SISWINSU0D W0y pajoa|joo sabizeyaing Juawked pakepalr
6£C'C9 : SIUBLLUISOAU| LIOY a1
0} 02229 _
980'29'67 61229 S30UBADE pUB SUBO| JEJS U0 Jsalajull |
, 01 0LC'Z8 ]
5 =
LL'E0'LE O3 "ON |
unooso siejnoe
0L-600Z OLLL'LO 300013 v inapied s
lead snojnold Jeah siyj
L1 — FTINAIHOS. ZINOINI ¥3HLO
228'69°2E'ves IVLOL ONYYD| |
885°'C6'8G 006°L9 (s@a4 buiysa]) siswnsuod woly sebieydosiy| 2
YeT'LL'CL'ETS 008°LS SaLBA008) sabieyd buieayp| |
'Sy ‘'SY
Li'eo'le 03 "ON
unosd siejnone
01-6002 0LLLLO 4009 3unoody InoRIEd 1S
i1eah snoiAdilg -Jesh sy ,
8} - 3TINAIHIS H¥3IMOd 40 NOISSINSNYYL WO¥NH SNNIATY
8v9'6 _.,Nv.,h.ﬂm IVIOL
o2 08'Sy'ves 00€°0G UeoT uuaj Hoygie
20¥'6£'06'201 002°0S 2 00L°0S HEBJIPISAQ Hueg/sypal) ysed|j
S Y
01-6002 LL'E0'LE O3 ‘'ON "ON
ieak snoiaaig OL'LL L0 Je8A siy| ajnpayog Siginaned 15

Si- 2MNJ=2HIS

IVLIdVD ONIMEOM MO ONIMONNEOS




39

8¥9'09°06'L¥ ) jejo | puels
Sy0'sEL2 L1 ¢} 01 04) IVLIOL ENS
0L5-009'6L SISQu jels syl | €1
SLY'6L'YY'L 048'SL SdD 0} uolnquuo) spiecg | Z1
88E'97'6.L'6 008'S2 Sjijeusg leuiue] | ||
C8L'EL'E 00L°GL sasuadx3 aiellap geis | o1
65€‘ceey'L (6 03 g)sisoD yerg Jeyi0:iejoL-qng
629G/ 1oV uoijesuadwio) s,USLUNION Japur) JusWwAed | 6
21200912 LL9°GL JUSWIYSEOUT 8ABST pawel | g
698'GZ'6 2196/ SOUB]SISSY |9ARI| BABDT | £
£12'90'21 119G juswasinquiiey sesuadx3 [eaIpapy | 9
£V2'68°02°6Z1 (S 0} L) |e101-gng
£42°12'¢8'C 00S'S. snuog | ¢
082'€L'60'9 00¥'GL SoUBMO|Y JBYIO | ¥
ro8'6L v’ LE 00€'S.L SoUBMO[lY Ssauleaq | ¢
688'€L'GP'C 002'6. QWIAAD | 2
L£6'66'LY'08 00L'GL sauees | |
-] 'sY
LL'E0°LE O} 'ON
01-6002 OLLL L0 2009 unooay siejnolied s
Jeak snojnaid Jeaf sy
61— ATMNAZHOS 1S0D 33A07IdN3
£28°'26°C9'C TVLOL
996'95'01 L08'vL sjuswdinbg a0 | @
09L't LOL YL saINiXi4 ' nyuIng | 2
¥98'16'2Z 009'vL S3JOIYSA | 9
0LL'LY'TT ) 0LG'¥L "0} SHJOMIBN } SdigeD ‘saurt | §
3474 SHIOM SlinelpAH | v
09'8€'L 0LEvL SYIOM [IAD | €
096'68'C oLz Vi sbuiping | ¢ _
601'89°461 OLL'¥L Aisutyoey g Juelg | L
sH -]
LL'E0'LE O ‘ON
01-6002 OL'LL'LO 2002 uUno23y Sienoued 1s
1e3h snojAald Jesf sy
2i— IMNAIHIS

AONYNILNIVIN ONY SHIVdSY




.40

66£'60°10'8

190°18°C TVLOL ONVHD
290°99°¢ £€6.°TL'L9 [ejol-qns
190'99'¢C 005’8 668 0} 00€'9. ssluedwo) jo Jeqsibay | G|
869'C. $6194 ('mojly poo4) winuolouoH | vi
1GL'GE'S L8¢ G} 022 9L ‘sasuadx3 pajejal aseyoind JBuyio | €1
¥88'G6'LS OvZ 01 0L2'9L ybiai4
0 LIV'6T'SY'e jejoi-gqng
9¢1°1E'6S 061°9. sasuadx3 Snoaue|RoSIN. | 21
GLe'vreee $91°9. ‘sasuadxg @oueuauIz) 80O Anad | L
GCL'ER'EL'L €91'9L "sasuadxz pieps pue Uojepa | ol
995'9 29192 soalfo|dwe Jo} suoneassayjusiueuaug | 6
ZLL'L9'LL 09194 sebieyd J9lep | 8
199'€L'L 819/ ‘sebieyn) Aoupalg | 2
LS9 Sjedipoliad @ s)00g ¢} suopnguiuo/suoyduosgng | 9
geLol'e GS1'9L sasuadx3 JUsWssIUaAPY | ¢
£2e'LL'8 PSL9L ‘sesuadx3 buiuies] | v
052’8071 €51°9L Aisuonels % bunuld | ©
L2l Le
(4157 sjeoipouad B syoog |
££0'6 1G1°9L uonduosqng g sea4 | |
_ SISNIdNT WaHLO
000°G1L GE1L'2988'y iejo-qng
L6E'BL'6L'E Oyl O} LEL'QL __leAei] B soueAdAUOD | 6
96¥'08 62l B 9CL'sTL'9L sabiey? |euoissajoid Jylo | 8
025’62 1AXN sead jeouyos| | /
€12'00'S €TL'9L sebieyn) Aoueynsuon | g
000'GL 002'eS'e (4457 seaq PNy | §
£06'22'S 121'021°92 A sebiey) |eba | ¢
GZi1'96'Ch 6LLOILLL9L sab.ieyo xa|9 /weibale | /abejsod/euoydaie] | €
0SS'¥70°L 20L'90L'v0L'9L soueinsyj | z
L£9'062S €0L'101'9L soxXe| pue sajey /uay| |
=5 v :
L1°€0°LE O} _ ‘ON
01-6002 0LLL'LO 3000 3un0%3y. 1s
Jeah snolaaig Jeak siyy szejnonsed -

SASNIdX3 TYHINIS ANV NOILVHLSININGY

0Z- 2INA3IHDS




4

£P1L00°2£'68 . TVLOL
€€.2'G0'vE 006'6. pasijeyided sjqap 12yio | 9
11£'99'6¢ 006'L. pasijejideo sjsoo pajejas Jayjo pue uoneroaldaq | g
8¥6'G6'¥6'V 006°9/ pasijejide) sasuadx3 [elauag) pue uohessiuiwpy | ¢
00v'8 2829/ %00}s 8y} 0} pappe sabieyd uoleslqged | ¢
989'08'68°LE 006'G. pasijejide) jsoo eakojdw3 | Z
G90°'2£'88'} 006t pasijejide) adueusjulepy pue Jieday| |
‘SY ‘¥
LL'€0°LE O3 "ON
apo unodsd siejnolle
01-600Z 0LLL'LO PoJ JuNoa2Y InoREd s
Jeak snojaaid Jeah sy
22-31NA3HDS a3asiviidvd SISNIdX3 ¥3HLO
885'€E‘9¢ V10L
0L46. o uayLm Jasse ajqeibuelyl | G
886'c€'9¢ 005'6. HO )M pue sasso| SNOBUE|[RISIN | ¥
00¥'6. 10} papiACId/YO UBHLAA S1e InpgnoQ pue peg | €
00Z°6.L _ sasuadx3y juswdoeas( ® yolessay | z
00L'6L aouelBA S0 [eualeN | L
™ =0
LL'€0°LE O3 "ON
ano unoosd sieinaginte
01-6002 0L'LL'LO ROJ Junaosy Inapied 18
JeaA snoiaaid Jeah siyj
12— 371NA3IHOS s11g30 ¥3H10




42

vez've'ec'iei IViOL
00¥'29 'S}9SsSy JO Sjes uo uleg) :Ss37 | Li
yez've'ez'izi (6+¥) sngeq 1e10L | 0L
0 (8 03 6) Ie301-ang | 6
66%'LL 0} 00€° LL S19Yjl0 | 8
0eL 2L S}osse paxi4 JO o|es uo sso | £
uolesyuaA jesisAyd
0L LL uodn paAIasqo s}asse paxij JO SHOSP JO 4O SMM | 9
0L2° 2L padde.os sjosse Jo anjeA UMOp USHUAA | G
v6Z'vZ'ez’izh (£ 03 1) 1ej0L-ans | ¢
009 LL SLIa)l 8njeA mo| pue jjewg | €
0062/ §}S00 BUIUOISSILIWODAP Jassy | Z
vez'vz'ee'Le’L 002'00L° 22 uonewaidaqg| |
o 5
HEOLE S 8po9 JUN0IDY siejnopied ©°N
0L-6002 OL'LL'LO ) 1s
JeaA snojasidg Jeal sy

€2- INAIHOS

(LaN)s1ig3a a3.LvI3d ANV NOLLYIOI¥d3a




43

G25‘60'sy'ere IVLOL.
668 0} ¥88'8/ JUSWIUIBAOL) S}BJS 0} UOISSIWILWIOD aajuelens) | Oz
8/0'9G°¢ €880} /881 Xe)'3 10} Jul [euad/sebieyd yuegq 18yio | 61
1788/ i sainjuagac/spuog jo uondwapal uo wniwald | g1
€188/ sainjuags(/spuog Jo anssi uo Junoosiqg | L1
€/8 0} 198'8L aoueuy buisiel j0 js0D | 9}
0L£'88'91 098 0} £€58'8L }salsjuj BYIO | GL
26¥'88'¥8'G - 2G8'8/ pun4 juspiaold [e1auag) uo jsasu] | vl
1G68'8L pun4 juapiaoid Alojnquiuod uo jsaselu | ¢}
068'8. sysodap paxy uo jsaseu | Z1
Gy8 O} L¥8'8. pung buiouejeg oipAH uo 1sasouf | L1
6€8 01 028'8L sabJey) aoueul pue }Seio] 1BYlO | 0L
SAOUVHO FONVNIL4 2°LNI ¥3HLO
0028/ |eyde bupliopn 10} sbuimollog uo jsasau} | 6
G89°'9.°6£°9¢E SALLIMTIGVYIT TVLIdVYO NO'LNI TV.LOL
01982 AOW uojsasiul | 8
009°'8. S19WNsU09 Woyy iIsodap Ajunoag uo jsassj | 2
66G°'8. 0} L6G'8L saljijiqel| jeyde) uo joadsal ul jsais)uj jeudd | 9
8G6'EV'0Z'v.LC 0058 S}IpaJ0 pallsja(/sueo Jeyjo uo jsaisiu] | G
00¥'8L s)paIo/sueo] Aouasng ublaloq uo jseiau] | ¥
, 00£'8/ sainjuaga uo jsaiduj | ¢
12.'2¢'61'29 002'8.L Spuoq uo jsaisu} | g
0oL'8. Ue07 "JA0D) 9je)S uo jsaldjyl | |
v ="
LL'E0°LE O3 'ON
8pon JuNodd slejnoiue
01-6002 0LLLLO po03 v IRRIEd s
leaA snoiaaid Jeah sy

¥2— 371NAIAHIS

SIADUVHI FONVNIJ ANV LSIUILNI




44

(€89p0D OJv) sebieyd polad Jolid J9N

0 0
0 0 (g9 8pod D/v) s}paJd polsad Jolid 318N | €
0 0 : jejol
0088 sabieyo YO | 1
00L°€8 sobieyo aoueuidp jsaL | 8
009'€8 papiaoid Jspun uopealdaq | p
006°¢€8 }soo saahoidwg | o
00v'e8 sasuadxa pajejal jeusiey | q
00€'€s8 sasuadxe bupesedo | e
sassoj/sasuadxg poluad Jold | Z
0 0 jejol
006'G9 awodul BYO | P |
008'S99 uoisinosd sseoxa Byl | 4
00.°69 sebieyo uid g Ju] Jo) ‘uaoid sseoxg | @
009'G9 uoiepaidac] Jo} uoisinoid ssaox3 | p
005°69 '1°} d0} uoisinoid sseax3 | o
00%°G9 awioouj ysald; | q
002°G9 _ SJawinsuod wol sydivoay | e
1eoA snojraud o) bulejal ewooau||
-] -
LL'E0'LE O} : 'ON
01-6002 OLLL L0 9po) JUNOISY siejnopJed 1s
Jeah snoiasid Jeal syt
92-37TNA3HOS SIDUVHO/SLIATHD AOk3d HOMd L3N
0 185'06'v8°6Y _ Tv1i0L
Ze1'€6'9L'6Y 006'8. abejs uogoniisuo) Buunp jsasB) |
6YY'L6'L 0168 pasijenden 1saieju| [eulION | |
- - |
LL'E0’LE O} "ON
016002 oL'LL'Lo opos JUNo3dY Am‘_m_:u_tmm s
Jeak snojaald Jeal syl :

§2-371N03HOS

a3SNV.LIdVO S3AOUVHD FONVNI4 ANV LS3¥ILNI




45

TT-0T OJSNVYINVYL / G4

08S°sy's8‘LEOY

190°L8°¢ plemio} paiie) aduejeg g
spun4 juawdojanaq o} uonnguuo (M
sSpun anlasay @ 9AIasay 0} uonnquiuod (1)

suoneudoiddy ¥

BAI9S9Y [BJOUDD) WO} padjsuBl SYpalD| ¢

0 JeaA aung jo ssopold| 2
190°18°€ 08S‘Gr'G8LEOY 0LZ'8s souejeg BuluadQ 1

oy o
o1-s00z Otii0 | wnosay sieimopied oN s
Jeah snojadig Jeal siyy

8Z - ITNAIHOS

INNODIV NOILVIdO¥UddV SSOT ANV LI40¥d

G3LIAM NOILVHO4YEOD NOISSINSNYYL NAVN THAVL




46

28981 L0'2YST (9-1) 11-010Z Pua ey 0} Jjun) sBumoLtog ey jo eouejeg|  ,
8L£°18'85°ZS¥ZL (g-¥ 1oN) sBuimoussog jejol| g
299'99'69'829 L 1-010Z Buunp apew sjuswiAeday :sso S
086'.+'89°180€1 L1-010¢ jo pue sy} o)dn sBuimosloq [ejoy| &
€89'19°6E 1L 9EL L1-010¢2 Jeah sy} Buunp sBuimollog £
L62'99'8Z'0ZLL 1 (0L0Z'€ L€ 40 pus ay) o)'al) Jeak
snoinaid ay} Jo 8sojo sy} o)dn pamolioq Junowy| gz
(0L0Z'9°G1 petep g (gd) 'd'g (1ad) Jad sy)
000'00'00°00061 pieog sy} Jo Jamod sBuimoLioq Jo Jwi wnwixepy l
sy SHUVINOILYYd| 'ON
LNNOWY 1S

Z< 9|npayosg 0} ainxsuuy

Q3LINIMT NOLLYHOdHOO NOISSINSNYYL NAVN TIAV.L




47

WORKING OF INTEREST DURING CONSTRUCTION

THEREFORE IDC TO BE CHARGED

ACS BNA
Particulars based on (Rupees in thousand)
1.(a) and (b)
Net Assets shown in Balance Sheet 14,99,15,050
Asset at Constn. Stage as per schedule 21
{prior to charging IDC) 1,89,87,659| 1,89,87,659| 13,09,27,391
2. Reducing of ACS due to excess }
Liab.over stores & Payment.  }
Liab.for Cap.Supply and Works schedule 28 item 3 A 25,05,402
Current Assets Cap.Stores schedule 26 a item 4 1 25,34,431
Adv.for Cap.Supply schedule 21 item 6 10,32,995
B{1+2) 35,67,426
As 'B' is more than 'A’ no reduction is necessary
3. BNA includes current Assets/ Liabilities
Hence no further adjustment
4.Classification of Funds as per Balance Sheet
Borrowing for Working Capital schedule 30 62,74,220
Payment due on Capital Liabilities schedule 31 0
Loan having int.holiday and other int. free Liab.sc¢h.34 0
Reserve Funds
Reserve Fund Sch.35 23,84,982
Reserves 1,00,029
Int. bearing Cap.liab.Sch.32 57,15,247
Consumer contribution & grants towards cost of capital assets 1,869
Equity sch.33 1,92,75,478
Total 3,37,51,825
TALLY WITH TOTAL ASSET SIDE 14,99,15,050
Adjustment to ACS &BNA based on para 5 14,99,15,050] 1,89,87,659| 13,09,27,391
5. a. Deducting borrowing for working capital
and payment due on Cap.liabilities from BNA 62,74,220 62,74,220
SUBTOTAL (5-5a) I 14,36,40,830| 1,89,87,659| 12,46,53,171
5.b. Payments due on Capital Liabilities o 0
5.c. Int. free Loans, int. holiday Funds)
spread ovar ACS & BNA } 0 0 0
SubTotai I-5.¢ H] 14,36,40,830| 1,89,87,659| 12,46,53,171
5.d. Investment against funds 0 0 0
5.e. Datermination of own Funds:
1 Reserves fund over Investment 23,84,982
2 Reserves 1,00,029
3 Equity Share Capital 1,92,75,478
4 Consumer contribution & grants towards cost of capital assets 1,869
SUBTOTAL (Be{1+2+3+4)) ] 2,17,62,358 27,56,336{ 1,90,06,022
Net Total H-1 12,18,78,472| 1,62,31,323| 10,56,47,149
6.BNA AND ACS MATCHED WITH INT. BEARING LIAB.
7. Averaging ACS&BNA on OB&CB. ACS BNA
Balance at the beginning of the year 1,72,60,054] 9,21,07,231
Balance at the closing of the year 1,62,31,323| 10,56,47,149
JAVERAGE VALUE OF ACS&BNA 1,67,45,689| 9,88,77,190
8. Int.payable on Cap.Liab.as per Sch.12 34,36,390 4,97,693 29,38,697

Rs. 49,76,93,132
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NOTES TO ACCOUNTS

SIGNIFICANT ACCOUNTING POLICY

Basis of preparation (AS -1)

Financial statements have been prepared under historical cost convention
on a going concern and accrual basis, the financial statement have been prepared
in compliance with Provision of Electricity Act 2003, Electricity ( Supply Annual

~ Accounts Rules 1985). The accounting policy have been consistently applied by

the company, except for the change in the accounting policy discussed more fully
below and are consistent with those used in the previous year.

Use of Estimates

The preparation of financial statement in conformity with the provision of
Electricity Act 2003, Electricity (Supply Annual Accounts Rules 1985) that requires
management to make an estimate and assumptions that affect the reported amounts
of assets and liabilities and the disclosure of contingent liabilities as at the date of
the final statements and reported amounts of revenues and expenses during the
reporting period. Actual results could differ from these estimates. Any revision to
accounting estimates is recognized prospectively in current and future periods.
Fixed Assets (AS -10)

Fixed Assets are stated at cost of acquisition less accumulated depreciation
and impairment losses, if any. Cost of fixed assets comprises of purchase price,
duties, levies and any directly attributable cost of bringing the assets to its working
condition for the intended use. Own Constructed assets are capitalized at cost
including an appropriate share of overheads. Borrowing cost related to the
acquisition or construction of the qualifying fixed assets for the period up to the
completion of their acquisition or constructions were capitalized. Advances paid
towards the acquisition of the assets outstanding at each balance sheet date and
the cost of fixed assets not ready for the intended use before such date are disclosed
as capital work in progress.

Assets constructed with the partnership between the company and the
customer will be shown in the fixed assets and also in consumer’s contribution
towards cost of fixed assets in reserves / liabilities.
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Revenue Recognition — (AS -9)

Revenue on transmission is recognized on accrual basis at the
Transmission Tariff notified by Tamil Nadu Regulatory Commission from time to time.

Sales of products and services are recognised when significant risks and
rewards of ownership of products are passed on to customers or service has
been provided. In the case of large transformers, revenue is recognised on
achievement of contractual mile stone. Revenue recognition in excess of
billing is reflected under other current assets as receivable. Net sales are
stated at contractual realisable values net of excise duty, sales tax, and service
tax, value added tax and trade discounts.

Revenue from long term contracts are recognised on the percentage of
completion méthod, in proportion that the contract cost incurred for work
performed up to the reporting date bear to the estimated total contract costs. |

Full provision is made for any loss in the year in which it is first foreseen.

Liquidated damages / penalties are provided for as per the contract terms
wherever there is delayed delivery attributable to the company.
Commission income is recognised as per contracts/ receipt of income.

Interests from advances to suppliers are recognised as and when they accrue.

Depreciation (AS — 6)

Depreciation on assets are those described below is provided on the
straight line method at the rates and in the manner prescribed Regulation 24
Tamilnadu Electricity Regulatory Commission’s (Terms and Conditions of
Determination of Tariff) Tariff Regulations 2005.

Assets are depreciated at 90% of the cost of the asset and 10 % isretained
as the residual value. Depreciation on additions to fixed assets is charged in
the year subsequent to the year in which the assetis put to use.

‘ Individual assets costing up to Rs.500/- are fuily depreciated in the year
in which they are put to use.
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The following are the assets depreciated on the straight line basis at the rate
mentioned below:-

Si No. ~ Type of Asset % of Depreciation
1. | Land Infinity
2. Buildings
Buildings containing Transmission Installations 1.80
Office Buildings 1.80
Residential Colony for Staff 1.80
. Other Buildings 1.80
] 3 Hydraulic Works
Plant & Pipe lines for water supply in residential colony 1.80
Drainage and sewage residential colony 1.80
4 Other Civil Works
Pucca Roads 1.80
Kutcha Roads 1.80
5 | Plant and Machinery
Transformers of 100KVA & above 3.60
Other Transformers 3.60 |
Other Fixed Apparatus 3.60
Switch Gear including cable connection 3.60
Batteries including charging equipments 2.57
Batteries 18.00
Lightning Arrestors Pole Type 6.00
Lightning Arrestors Station Type 3.60
Communication Equipment Radio & HF Carrier System 6.00
~ Static machine tools and equipment 6.00
Meter Testing Tools 6.00
Tools and Tackles 6.00
Other Miscellaneous 6.00
6 Line, Cables Net Works etc.
O.H. Lines, Towers, Poles, etc Higher than 66 KVA 2.57
O.H. Lines, Towers, Poles, etc 13.2 below 66 KVA 3.60
0. H. lines Towers Poles conductors etc 3.60
O. H. lines Towers Poles etc on treated wood 3.60
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Sl No. Type of Asset % of Depreciation

6 Line, Cables Net Works etc.
Underground cables incl. Joint Boxes & Discon. Box 2.57
Service Connections 6.00
Temporary Connection for supply of power 3.60
Metering Equipments 3.60
Street lighting & Signal System 6.00
Miscellaneous Equipments 6.00
7 Vehicles
Trucks, Tehpos, Trekkers 18.00
Jeeps and Motor Cars | 18.00
Other Vehicles , _ : 18.00
8 Furniture & Fixtures 6.00
9 Office Equipments ‘
Calculators | S 6.00
Typewriters 6.00
Cash Registers in Cash Office ' 6.00
Other Office Equipments 6.00
Computers & Peripherals 6.00
f. Inventories (AS -~ 2)

Inventories has not stated at the lower of cost and net realisable value. The cost
of various categories of inventories is arrived at as follows:-

Fast moving items of inventories are valued at standard rates determined by the
Company from time to time.

In case of items not covered by the Standard Rate system, the receipts are valued
at Basic price plus Excise Duty plus Sales Tax. In such cases, the issues are valued
at the weighted average rate applicable to the closing stock of the previous month.
Where the closing stock of the previous month is nil, the valuation of issues are atthe
rate of first receipt of the month.

Subsequent increase/decrease in the cost of receipt shall be adjusted in the issue
rate prospectively and no retrospective adjustment shall be made to the value of past
issues made out of the concerned receipts or to the assets constructed out of such

- issues.
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Freighton rﬁaterials purchased (whether incurred and billed by supplier or incurred by
the Board) are not be treated as materials cost and are recorded in the separate account
provided for this purpose.

All other incidental costs such as packing charges, Octroi etc. arel also not be treated
as materials cost and are recorded in separate accounts provided for this purpose.

Returns from out of the materials issued in the past are valued at the issue rate
applicable for the month in which the materials are returned.

The prescribed bases of valuation of issues and returns may lead to certain anomalies
in stock values. Such anomalies, if any, are removed at the end of every quarter and the
amount by which the stock values required adjustment are accounted for in a separate
account prescribed for this purpose.

The liability to be created on the receipt of materials are made
- at the standard rate in case of fast moving items and
- at the purchase order rate in case of other items.

Accounting for advance adjusted and recoveries and deductions made from a supplier
bill passed by the Board and recognition of the liability for the net amount due on that bill
are not inferred till the actual discharge of the net liability. '

Loss on shortage in materials stock is provided for in the period in which the shortagés
are observed.

Treatment of Materials Cost Variance :-

Under the standard rate system referred to above, materials cost variance if any, in
respect of receipts at construction locations or at O&M locations are not charged to
Revenue Account or to Capital Works.

The balance in the “Materials Cost Variance Account” all the year end shall be treated
as follows:- .

1) Credit balance shall be credited to a Reserve called “Reserve for Materials
Cost Variance”. ' ‘

(2) Debit balance shall be debited to the “Reserve for Materials Cost Variance”.
If as a result of such debit, the net balance in this Reserve account is a debit
balance, the amount of debit balance shail be charged to Revenue account
for the year. '

Accou'ntihg treatment for materials cost variance prescribed above assumes that the .
standard rates are fixed appropriately and that a system exists for periodic revision of
rates whenever significant variances are being observed.

Provisions (AS -29)

Provision is recognised when the company has a present obligation as a result of past
eventand it is probable that an outflow of resources will be required to settle the obligation, in
respect of which reliable estimate can be made based on technical evaluation and past
experience. Provisions are notdiscounted to its present value and are determined based on
management estimate required to settle the obligation at the balance sheetdate. These are
reviewed at each balance sheet date and adjusted to reflect the current management estimates.
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Taxation (AS -22)

Tax expense comprises current tax, deferred tax. The current charge forincome taxis
measured at the amount expected to be paid to the tax authorities in accordance with The
Indian Income TaxAct, 1961. Provisions for currentincome tax are made on the basis of
the results of the year although the actual liability will be computed and paid on the basis of
results for the period ending 31t March, 2011.

The deferred tax for timing difference between the book and tax profit for the year is
accounted for using the future tax rates and loss that have been enacted and subsequently
enacted as of the balance sheet date.

Deferred tax Asset arising from timing differences is recognised to the extent there is
reasonable certainty that the asset can be realised in future. Deferred taxes Asset are
reviewed at each balance sheet date for its reliability.

‘Segment Reporting :- (AS 17)

The cdmpany is operating in transmission of power which is the only segment and
hence the segment reporting is not applicable to the company.

Impairment of Assets:- (AS 28)

The carrying amount of assets is reviewed at each balance sheet date for impairment
whenever events or changes in circumstances indicate that the carrying amount may not
be recoverable. An impairment loss is recognised for the amount for which the asset
carrying amount exceeds is recoverable amount. The recoverable amountis the higher of
the asset fair value less cost to sell and valuing the goods. For the purpose of assessing
the impairment assets are grouped at the lowest levels for which there are separately
identifiable cash flows (cash generating unit).

Cash Flow:- (AS 3)
Cash flow is presented under indirect method.

Borrowing Cost:- {AS 16) :

Borrowing cost directly attributable to the acquisition or construction of qualifying assets
is capitalised. Other borrowing cost are recognised as expenses in the period in which
they are incurred in determining the amount of borrowing cost eligible for capitalisation
during the period any income earned on temporary investment on those borrowing is
deducted from the borrowing cost.

Preliminary Expenses / Pre —operat__ivé Expenses :-

Preliminary expenses / pre-operative expenses will be written off in the same year in
which itis incurred.

NOTES TO ACCOUNT

1. During the year the company has allotted for a value of Rs.19,27,54,77,930/- for
consideration otherwise than by way of cash for 1,92,74,97,793 @ 10/- per share by
way G.O. Notification No2 dated 02.01.2012.

However as per ROC the value of 1146536202 @ Rs. 10 per share has been filed
and the balance allotment has to be made yet. ‘
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2. The company has commenced operation from 01t November 2010 to 31+ March,
2011 and financial presentation has been made accordingly, since the transfer scheme
transferring the assets , liabilities and employees of erstwhile TNEB are transferred
with effect from 15! November vide Government of Tamilnadu’s Order No. 100 dated
19.10.2010. The financial presentation for the previous year for the period from
15.06.2009 to 31.03.2010.

3. The company has taken a secured loans from various Banks & Financial Institutions
and outstanding as on 31.03.2011 for a value of Rs.12,452.99 Cores. The same is
secured against the fixed assets and current assets of the company. \

4. During the year assets & liabilities of TNEB has been taken and considered in the
books of company at the provisional value mentioned in the G.O.Ms.02 dated
02.01.2012 this may subject to change after the finalisation of the entire re-organisation
of erstwhile TNEB. For segregation purpose the audited accounts of erstwhile TNEB
as on 31.03.2010 was being considered, and the same has been transferred to
TANTRANSCO to be taken as opening balance as on 1.11.2010.

5. Since the bifurcation of assets and liabilities of TNEB is under progress and hence
the company has not maintained the fixed asset register during the period.

6. Confirmation for the secured ioans, 5undry creditors, Sundry debtors, and Loans &
Advances has not been obta_ined.

7. Inrespect of income from services the company ﬁas not account and paid its sétvice
tax fully and the amount is not quantified and provision for same has not been made.

8. Inrespect of sale of scarp the company has not accounted and paid TNVAT and the
same is not quantified and provision for the same has also not been made.

9. Inter unit account for value of Rs.40.40 crores is not reconciled.

10. During the year the portion of interest payable on borrowing for the financing of capital
asset at construction stage has been capitalised for the period 01.11.2010 to
31.03.2011 to Rs.49.85 crores/- '

11. CIF Value of Imports — NIL
12. Expenditure in Foreign currency — NIL

13.Ithas been envisaged in clause 11 (4) of G.O.No. 100 dated 19.10.2010 that till further
orders of the Commission regarding the tariff determination, the revenues from the
distribution and retail supply of electricity shall be collected by TANGEDCO in its entirety
and will reimburse the expenses of TANTRANSCO on actual basis till further order of
the Commission on determination of tariff for transmission charges. In accordance
with the contents of the G.O. the transmission charges receivable from TANGEDCO
has been limited to the extent of the audited expenditure i.e Rs.508,73,43,094/- for
the period from 1.11.2010 to 31.3.2011.

14. The Statutory Audit Fees for the current financial year and previous financial year is
as follows

FY 2009-10 Rs. 15,000/- (excluding service tax)
FY 2010-11 Rs. 3,50,000/- (excluding service tax)
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15. The pension payments of existing pensioners of erstwhile TNEB are being paid by
TANGEDCO since no segregation of pensioner's liability has been finalised in the
provisional transfer scheme. The payments of pension to those who have retired from
1.10.2010 to 31.03.2011 are also made by TANGEDCO and the TANTRANSCO’s
share has not been derived so far. As and when it's ascertained the company has to
make the payment to TANGEDCO.

16. The Capital work in Progress as on 31.03.2011 includes a sum of Rs.95 Crores of
work in progress under taken on behalf of TANGEDCO.

17. Value of Indigenous and imported stores spares and components consumed

Si.No. Particulars Amount Rs.
1. Indigeneous Materials 142.84 Crores
2. Imported Materials NIL
18. Quantitative details of Transmission and Loss of Energy ,
SL.No. Particulars 11/10 to 03/2011
1 Energy Iniected from Generator/ interstate 29513.74
2 Energy fed to EHT/HT consumers and total consumption 28167.76
at SS end of 11/ 22 KV
3 Total Transmission Loss 1345.99
% of Loss . 4.56

19. There are certain liabilities exist in erstwhile TNEB as on 31.10.201 0, however
payment has been made in TANTRANSCO from Nov'2010 to Mar'2014. However,
the same will get adjusted when the opening balance as on 31.10.2010 is
transferred to TANTRANSCO in the final transfer scheme. -

20. The employee subscriptions as well as the Board’s matching contributions are not
invested outside, since no specific instruction has been received from Government of
Tamil Nadu regarding formation of Trust.

21. The Terminal Benefits such as gratuity, encashment of E.L., Commutation of Pension
are paid frorn Revenue account consistently and no provision has been made.

22. The provisions of section 274(1) (g) of the Companies Act, 1956 are not
- applicable to a government company vide notification no GSR 829 (E), dated 21-10-
20083. ‘ ’

23. Related Party Disclosure:-

(i) The company is a subsidiary of TNEB Ltd. Tamilnadu Generation and Distribution
Corporation Limited (TANGEDCO) is another subsidiary of TNEB Ltd.
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(i) The following directors of TANTRANSCO are also directors of TANGEDCO and

TNEB Limited.
Sl. No. Name of the Director Directorin
1. Thiru Rajeev Ranjan Chairman cum Managing Director in
Chairman/TANTRANSCO TANGEDCO and TNEB Limited
2. Thiru R. Murugan Managing Director | Part Time Director in TNEB Limited
and TANGEDCO

(iii) Inter company transactions:

Amount (in Rs.)

Si. No| - Description of ltem TANGEDCO |TNEB Limited
1 |Share Capital 1927,54,77,930
2 |Revenue From Transmission of Power & Sundry :
Debtors for Transmission of Power 508,73,43,094
3 |Director's Remuneration & Amount Payable to
TANGEDCO
Thiru. R. Murugan /MD 4,49,850
Thiru S. Sekkizhar /DF 5,13,810
| Thiru Akshaya kumar /DTP 4,64,603
Thiru Nalendran /DO 1,84,044
Total 16,12,307
4 Funds received (in the forms of cash, materiais :
etc.) & Amount payable to TANGEDCO 1127,06,03,344
5 Income Accrued & Amount Receivable from
TANGEDCO & TNEB Limited 1112,15,87,426| 1,05,03,954

24. Claims made by SR constituents on erstwhile TNEB

Transmission and wheeling Charges:

The KPTCL and Tamilnadu Electricity Board are wheeling Kaiga's share and
MAP’s share to other SR constituents through their 230KV system for which the SR
constituents has to pay transmission and wheeling charges to Karnataka and Tamilnadu
respectively. As convergence could not be arrived in the Commercual Committee
meeting the same will be discussed in the SRPC meeting.

In respect of APTRANSCO, the amount payable towards wheeling charges is
being adjusted towards the energy charges payable by TNEB and TNEB has to pay
the balance due to APTRANSCO. In respect of KPTCL, TNEB has to make payments
‘towards wheeling charges. In respect of KSEB, TNEB has to receive and the issues

are being pursued with SR constituents.
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Frequency Linked Penalty/incentive Scheme between SR constituents:

~The issue of frequency linked penaity/incentive schemes is stiil under discussion in

the SREB forum. TNEB will release the payment towards transmission & wheeling
charges to SR Constituents on finalisation of the above. _

Energy charges payable by MPSEB to erstwhile TNEB for the period from 10/

2001 to 12/2002
Meetings need to be convened with WRPC for resolving this issue at the earliest.

25. The deferred tax Assets and deferred tax Liabilities are not assessed since the
transfer of assets and liabilities as per G.O. Ms. No. 100 dated 19.10.2010 and G.O.
Ms. 02 dated 02.01.2012 are provisional'and yet to be finalised.

Sd/-
M.MAHESWARI BAI

Chief Financial Controller

Sd/- | sd/- | sd/-
KMUTHUPANDIAN S. SEKKIZHAR R.MURUGAN
Company Secretary Director/Finance Managing Director

As per our report of even date
~ ForVenkatesh & Co.
Chartered Accountants

Sd.x%000000000¢

Partner :
Date: 20.7.12 Membership No.26338
Place: Chennai
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Amount in Rupees

Period Ended

o Parieulars 31-Mar-2011 31-Mar-2010
‘Cash Flows From Oper‘aﬂng Activities
Net Profit Before Taxation - {3,81,067)
Adjustments For:
Depreciation - 1,21,23,24,294 -
Interest / Dividend income 51,87,849 -
(Profit) / Loss on Sale of Asset - -
Preliminary expenses written o - -
Interest Paid ' {3,42,45,08,525) -

‘[l Provision for diminution in the value of inventories - -
Surplus On OTS - -

1l Provision for Gratuity - - _
Operating Profit Before Working Capital changes {2,20,69,87,382) {3,81,067)
Change in Trade and Other receivables (16,48,20,35,614) (36,38,73,010)
Change in Inventories (4,83,78,02,686) -
Change in other Current Assets (48,69,99,880) -
Change in other Current Liabilities 22,87 47,03,321 41,82,92,124
income Taxes Paid - -

il Net Cash Flow From Operating Activities (93,91,32,041) 5,40,38,047
Cash Fiow from Investing Activities
Purchase/sale of Fixed Assets (1,08,47,35,67,594) -

|| Sale of Fixed Assets 488,142 -

 Grants 18,698,400 -
Net Cash flow used in Investing Activities (1,08,47,12,10,052) -
Cash Flow from Financing Activities
Changes in Borrowings 1,24,52,98,81,318 -
"Share Capital raised 19,27,48,77,930 5,00,000
Reserves & Surplus 2,62,50,55,655 -
Profit & Loss -
Miscellaneous Expenses incurred {40,31,85,45,580) -
Interest Received {51,87,849) -
interest Paid 3,42,45,09,525 -
Amount paid on OTS With Bank - -
Loan to Subsidary - -
Net Cash Flow From Financing Activities 1,09,53,06,980,999 §,00,000
Net Increase in Cash and Cash Equivalents
{Opening Balance) 5,45,38,047
Cash and Cash Equivalents
iCIosing Balance) 17,48,86,953 5,45,38,047

the company.

1. The cash flow statement has been prepared in accordance with the requirements of Accounting

Standard — 3 “Cash Flow Statement” issued by the Institute of Chartered Accountants of India.

2. Cash flows have been reported using the indirect method, whereby the net profit is adjusted for
the effects of transactions of a non-cash nature and any deferrals or accruals of past or future
cash receipts or payments, segregating between cash flows.

3. Significant cash and cash equivalent balances held by the enterprise are available for use by
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BALANCE SHEET ABSTRACT AND COMPANY’S GENERAL BUSINESS PROFILE

I. Registration Details

Registration No:

U40109TN2009SGC071948 State Code: | 18

Balance Sheet Date:

31 03 2011

Date Month Year

il. Capital raised during the year (Amount in Rs. Thousands)

Public issue

- Rights Issue -

Bonus Issue

- Private Placement 19275478

lli. Position of Mobilization and Deployment of Funds (Amount in Rs. Thousands)

Total Liabilities Total Assets

146231903 145231903

Sources of Funds

Paid-up Capital 19275478 Reserves & Surplus 100021
Secured Loans 124529881 Unsecured Loans -
Other Funds 2326523

Application of Funds

Net Fixed Assets 107260755 Investments ‘ -
Net Current Assets | (1347398) - | Misc. Expenditure -
Accumulated Losses 40318546

11 Performance of Company (Amount in Rs. Thousands)

Turnover

5343845 Total Expenditure 5343845

Profit/Loss befofe tax

- Profit/Loss after tax -

Earnings per Share in Rs. - Dividend rate % -




v.
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Generic Names of Principal Products / Services of Company (as per monetary terms)

Product Description Transmission of Power
Sd/- ‘
M.MAHESWARI BAI
Chief Financial Controller
Sd/- Sd/- ' Sdi-
K.MUTHUPANDIAN S.SEKKIZHAR R.MURUGAN
Company Secretary Director/Finance Managing Director

Date: 20.7.12
Place: Chennai

As per our report of even date
For Venkatesh & Co.
Chartered Accountants

sd-
Partner’

Membership No.26336
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